w

i

18.

19.

20,

X' Ltd. had purchased a machinery on aire
purchase system frcm Y’ Lzd. The terms are that
‘X’ Ltd. would pay Rs.20,000 down on signing the
agreement four annual instalments of Rs.11.000
each commencing from the beginning of the mext

_year. X’ Ltd. charged depreciation at the rate 10%
"p.a. on cost under diminishing balance method.

Y’ Ltd. charged inzerest at the rate of 10% p.2. in

their hire purchase contract. Prepare machinery

account in the books of ‘X’ Ltd. for 5 years.
X AL, SSEALLigLd  @mEs  eurLms
Qameripse (panmude SearanwseT e RULIBESS D

a@stwpsSHid Gury epse @eomly Csrens s

520,000 QequssGauar@Bn womw 11,000 &S50
[BIT601(E e0T(H SeUMETTHTTE 2f(NGSH GU(HLD 26w .65
Qsr_sssdler QMBS  Soueeam  TOLITELD.
X AOELL Sglibremnsms @Gﬂmja] Qaead. @l
cpenpulier . oL &5 edepauiles panilmamise 10%
a@dssg. Y o SWHGLL  gereen L QUTLend
Qamerapse: aliubs g ar@Lremses 10% euly.
e G D). ¢ W (AT FLlg e
5 e (Do @nssrer @undlys s sdlemen swinm Qs

Give the provisions of Partnership Act applicable
to accounts in the aksence of agreement.
FoL_LTEmanLy FL_L Ly @UUGBSD Gl geudlerme ereme
efldlaeir Gl LimphaILD 6TaTiens & 1.

Briefly explain the salient features of mechan zed

system of accounting.
Qupdly  pap  sassudler  GamTdewkiEmaer

‘o e (& 5.
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BACM25C — FINANCIAL ACCOUNTING - II

Time : Three hours Maximum ;: 75 marks’

SECTION A — (10 x 2 = 20 marks)
Answer ALL questions.
1. State the two various branches.
8@ Gaum Slengraenet gmmis.
What is independent branches?
a5 Sleneraer eranmme 66t ?

What are the different methods of departmental
accounts?

SIEDAITIT H6wrd@H6T (LPEPMEET WiTenau?

What are the objectives of departmental accounts?
siampeuriil sewrddlen CHréaRiseT Wranel?

. 5. What are the contents of the hire purchase

‘agreement?
auTens GCaTaTpse pepuileyr e eTer @uumg,g,{a‘,]em .
o_6TeTL&&1D WG| ?

6. Explain instalment purchase system.
seuamant GsreaTapse apanpai aileirfl.

7. = Desecribe the features of partnership.
gal_Lmenrentoullen serantosane edleur.

8.  What is dissolution of the firm?
HlmILos SHeneuLiL| GTeTmmed 6T e ?

L) Describe the role  of mechanized system of

accounting.
@uipdr ey samsdwelar Litiflanar efleu].
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10.  Why the mechanized system of accounting necessary?
C Qupdly  wen  sarsdudler  Gsamel  gen
Sleulwwrdpg ? .
SECTION B — (5 X 5=25 marks)

Answer ALL questions.

11. (a). The following information relates to Madurai
branch. : _ '
Rs. . Rs.
Stock on 1-1-'14 11,200 Cash sent to branch for :
Branch debtors Rent 1,500
. on 1-1-14 6,300 Salaries 3,000
(Goods sent to branch 51,000 Petty cash 500 5,000
Cash received Sales at branch :
from debtors 41,200 Cash 25,000 =
Stock on 31-12-14 13,600 Credit . 39,000 64,000 //5;
Prepare branch account for the year 2014. f/:,‘{\
HLDHETL HHEICSHET LDG)| 6D Hlanard@ Cl&mLiTL|en (e, (E’ &
{UB) \ %
1-1-2014 gt Litg. 11,200 Heneréi Qnésibd Tta
s7&68(HUL @I
1-1-2014 én Ly QT s 1,500
sLenireflsmar 6,300 FDLIETLD 3,000
Slenarig sr5E 51,000 fevsvenp Gprasn 500
oignUnlwig
sL_an el saflLillmba) Hemerufleh efbuienan ;
Qrrésn Qupps 41,200 Qg 25,000
31-12-2014 éin L, 13,600 sLen 39,000 64,000
sr&ElmLY : i e
2014-2yib yanmig HaTen Slenar Harrd @ SwWnilsseab.

Ox
(b) -Give the journal entries under stock and
debtors system. _ '
F1&6@ LPpOIL  sLammaflser  (peopular &
GOLCLL QU Leys@aTs 5Mms.
2 1037

(Rs.) Rs) -
Goods supplied to 37,753,000 Salary outstanding 25,000
branch during the on 31-12-14
year .
Goods returned by 25,000 Petty expenses 67,600 -
branch incurred by branch
Stock at branch on 10,00,000

Cash sales at branch  52,50,000

: 31-12-14

~ Depreciate Furniture @ 10% p.a. Prepare branch
account in the books of head office. :
@M Hpeuand STl SMmMLD  DIWICUDESMS
Glcvedlullgyid, dlanereniu Glearenanullid Clsrarr(hereng.
&Gl sarL gseudser 31-12-2017 Siem (wigeuen b

. Dy DETET  Hanend J@euassGaT(h  saigil
Sleneruilan BHL_ellg HEDSEET ShGLD.
(en.) (e5.)
1-1-'14 e Henarudley 12,600 Aaerie srGammen
fevevaniy GlymskaD : =gl
1-1-'14 gnug flenemifes  7,60,000  Gampgiefliy Qemeyssr 2,50,000
FpEday
1-1-'14 e Henaruiley 4,560,000 Ggnés Héewanm 75,000
<2 GDD HEVEN ;
D@ eueurain(p) Henarsi 37,756,000 Qar@asiuL. Gedeimia L 25,000
&"ﬁqaﬂ{@s 5 ELi)I._G]TLb 31-12-14 ;
Lo ] élﬁ'ml
*/ eremuna Hind 125,000 Aeerure | 67,500
& e R LI LI L S5 3 Geaefl_ i’ L Fleevens
‘Gleaueyser ; :
Heaenilled Gprées 52,560,000 31-12-14 gy 10,00,000
elimLiener ; Sevemllen syl miiy
Gsliwrerd pemdremss 10% sowpsoear g
FHUGSSLD. e
FMAMD PG  Glge Slenar  SaTsHSHaneT
 suwiril&se,ib.

17. What are the advantages of departmental

accounts? Explain its. :
glanmeunfl Heré@seflan HeTenLOsET eTremar? <eUHED
el e 5. :
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13,

* lenm A sieom B

lour
poNpil () (D)

(a)

(b)

Qe s srsmoy (1-1- 1;) : 30,000 —
GlameTepsed :
B- s wrpdlug 50,000 50,000
Gl DLIan
@nf srasdlmii (31-12-17) 40,000 10,000

- 2,10,000 —

2,00,000 60,000

Aamerpse

X Purchased a typewriter on hire-purchase
system. As per terms, he is required to pay
Rs.800 down, Rs.400 at the end of the first
year, Rs.300 at the end of the second year
and Rs.700 at the p.a. Calculate the total
cash price of the typewriter and the amount
of the interest payable on each instalment..
X erarueul @ SLLG QUindiEms s
(penmuilay  eurdidlenti.  <HiFeEn
semaplbll Lig X @pse @opuy Osraswrs
¢m.800-1b, (pserd e @puyede 5.400-b,
@uarrmd e plgeied OSOO—LD WHOILD
gpamd  @pert(®  (pigedled @ 700-b Gleaiss
Csl@s = Qerarerau@épri. ¢ euliguins
p, Tl TEm) &S 5% au@aSlsasLUGEng).
Gaupdler @mns sl s Qubdrsdler Grrses
allaney WwHMD selemearrCLT® CessGaiamig L
el 1y Osmasem LD sarsdl()s. :
' Or

Elucidate the some important terms in the .

hire purchase system. .
ar_es Qamerapsed pepuie oater Sl
(PEHWULDTET UTTHEMSEHENET a(Ha.

4 1037

14. . (a) Following is the balance sheet of X, Y and Z
who share profits its and losses: in the ratio
of 212 :1.
Liabilities Amount Assets Amount
; : iRs.) ; ' (Rs.)
Sundry creditors 15,000 Cash in hand 2,000
X's capital alc. 15,000 Sundry debtors 22,000
Y's capital alc. 12,000 Stock . 22,000
Z's capital a/c 4,000 '
! 46.000 . 46,000

The firm was dissolved and the assets were .
realised gradually. Rs.10,000 were received -

once, Rs.15, CIDO another (time and Rs.9,000

% ﬁn’ﬂly Show how each instalment is to be

distributed?

S&sanr_ Qi |blea @gﬁluuwmgg X, Y wpgib
Z 2 GnLWIG) BhELE. D{GUITEET HiBI&EThEGT Eleoru
Hmib L dldssms 2 : 2 : 1 eramm aldzssle
uiidl L () Cendrdlenmet.

GlummiciL|seir Gsnenm Clergmisar Qsirans
" i) ; (¢15.)
L e seRBGHAT 15,000 Qg ensuilpiin 2,000
Ke-an @ﬁgb 5® 15,000 wupue sametlser - 22,000
Y- apsed &/ 12,000  srsdlliy 22,000
Z-an (pme a;f@ 4,000 '
46,000 ' 46,000

(b)

Flmiotd a;mejasmuuL@\ @&rrg,gjssm g g uins
Sresuu@demmar.  @mepen  @.10,000-b,
woiepe@y  @.15,000-b @oiflurs  ¢5.9,000-b
QUL L g, @bd@@.ll‘l’@ BEUGHETIL|LD GTeUeUT)
Ldlipseflsel _n_“_gj Grem &rL(h&.

Or
A, B and € are partners sharing profits-in

the ratio of 3 : 4 : 2. B retires from the firm.

Goodwill of the firm was valued at Rs.27 ,000.

A and C decided to share profits in the ratio

of 5 : 3. Goodwill account, does not appear in
the books of the firm. Give journal entries to
record the above transactions.
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A, B opmin C wyflu sl Lnaflser sriser geamu
assgang 3 : 4 1 2 eren URSL G CQamerdemne.

B fmeesdle @ons  @ue GQundpr.
v <LGurg BOCLLAGT Wl @27 000 eram
wdudetuG s

A wigd C Qe @eoriy @S]asgg;mg, 5: 3 eran
uBiAlL @ Cemardlempant. $lneianssler sewé s
gl pHEALWT sawsE STl aildena.
CoGe smpriuL OIS pL iy GHLGLLHIL
LdleysenTas S(Hs.
Compare manual
accounting system.
@&WTE Er(psLILHID hmid @uindy asmrarzﬂu_leu :
(penmEnUILLD LIS (Hs.

Ox

(b) Explain the fundamentals of mechanized

system of accountmg

15, (a) and mechanized

12. (a)

——

strie “’\\
.. oy
i, )]

How can you allocate the following expenses?
(i)  Insurance on stock.

(i) Group insurance premium.

(iii) Canteen expenses.

(iv) = Discount allowed.

(v) Heating. ¢

S1paenn_ (GlacveS|enhisamar era e 6psI8xH(H Clniieumii?
()  egsdlen Bsman &1L, ;

(i) G TS peaoLb.

(iil)) Coemeer Qgeva sar.

(iv)  oefigs sar@Ls.
- (V) Gailuwnrs@se.

Or
A company had two departments A and B. A
department supplies the goods to B
department at its usual selling price. From
the following figures prepare departmental
trading account for the year 2017.

mﬁ]m&s@'a f-"; w 4 Particulars Department A [ Department B
SECTION C — (8 X 10 = 30 marks) ol 3 (Ha) {58
1‘._-;’ k Opening stock (1-1- lf) 30,000 | =
Answer any THREE questions.. N f,‘% el Purchases -~ 2,10,000 | —
NG Transfer to B 50,000 50,000
16. A firm is having its head office at Delhi and "X L:.g . B 2,00,000 60.000 |
branch at Cher}nal Followmg are the transactions  [Closing Stock (31-12-17) 40,000 | 10,000
4 : of the head office with branch for the year ended @@ sb6ual A LDHJ{_I.HLD B aap @rav@
41-12-2014. ®s) s) siompsmer AsTam(erars). sion A @yag gD
Petty cash at branch 12,5600 Cheque sent to B & aupgsoner  allbumer  eflanaudad
on 1-1-'14 branch for : CQurmlsamer oEGUTED QFlss. SDsaTL
Stock at branch 7,560,000 Establishment 2,560,000 Q o Ga "ﬂ ; 3l @ i
o1 114 St Ggrensuiles GQlpHal siempuier efwrumy emub
Furniture at branch 4,560,000 Petty cash 75,000 LHHID BLL& sHenrédanar 2017-s4bd 20T ()&
CEsd A W Glewis. :
3 ' - 1037
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