APRIL/MAY 2019

BACM15C —FINANCIAL ACCOUNTING -1

Time : Three hours

|

* Maximum : 75 marks
SECTION A — (10 x 2 = 20 marks)
Answer ALL questions.

What do you mean by accounting?
sanaSwe ereniigl GOEg Fedlir oidleug?

“What is a Journal?
GMUCLQ ereimmed 6Teumen?

- What is trading account?
eAlwmumys e s @ erennne) erae!

What do you mean by Assets?
ClETEE|HeT GTemmTeD 6TEmay?

Define Depreciation.
Ca i rearsdn@ euenreilasaeantld &(Hs.

What is residual value?
- el SILIL eremmey eredman?

What is Average Due Date?
FyTE ] HEUEnERT BIET GTEMTE) GTarar?
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8. ‘What is ‘Base Date’? g

SQLILIGHL BIT6T GTETDITED GTatmen? (B0 GHEUDHET : : (-
9.  Define Single Entry System. ; K e LMLIG &L_evraflaer - @midl @ mLiL| 40,000
@D Lfla (pen&E alamyetleEHamTLD &(hs. N , : &
- 10.  What'is statement of affairs? e st ein Conts DA TR - B0
© hlenew o) fléens erammie ereime? ' i
s _ - @midl CQorss @pLiLy . 27,500
SECTION B — (b x 5 = 25 marks) gt
Answer ALL questions. i oris 31, 2004 opb  mErGam® gL &
11. (a) Briefly explain the users and their need for @ PEGAu eduruny @eru plLs sarbmenD,

accounting information. h : : . : : y

pBrerarepul  @mlilflooad  @olleuun  swrr
seTSELD sEauds@mery LweaLhsgCauiser
HY SaisesssTar Gomaismer ellflaurs

claré (5.

Q.

O

(b) Journalise the following transactions in the
books of Amar i

2004
Marchl Bought goods for cash Rs.25,000
2 Sold goods for cash Rs.50,000
3  Bought goods for credit from Gopi Rs.19,000
5. Sold goods on credit to Robert Rs.8,000
Received from Robert Rs.6,000
Paid to Gopi Rs.5,000
20 Bought furniture for cash Rs.7,000 -
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